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OputHusar xomurer B "['oy6 dapm" Al e
cp3manen cerimacHo umn. 40e or 3akoHa 3a
He3aBUCUMUS (UHAHCOB OJUT C Led Ja
HaOJro1aBa paboTaTa W aHAIM3Mpa OTYETA Ha
He3aBUCUMUS (uHAHCOB oauT. KpaliHaTta men
€ TII0-BUCOKO Ka4eCcTBO Ha  TOJUIITHHS
(WHAHCOB OTYET M 3allUTa HA HHBECTUTOPHUTE.
OuTHUAT KOMHTET € u30paH oT oO0moTo
chOpaHrWe Ha AaKIMOHEPUTE Ha MPOBEIACHO
M3BbHpenno 3acemanne Ha 25.09.2009 .
Oynkuuute Ha  OOUTEH  KOMUTET  ce
HA3IIBJIHABAT OT:

1. Enenu Ilcaponukomnaku

2. Teonpopoc Xpucuc

3. Koncrautunoc Kurcuonac

- yieHoBe Ha CbBeTa Ha JUPEKTOPUTE, KATO
opras no wi.40x, ain.1 or 3HOO

[Ipencenaren Ha oprana no wi.40x or 3HOO
¢ Koncrantunoc Kwurcuonac. Hacrosmmst
mokimax 3a 2011 1. mpencraBs paboTara,
HAOIOJICHUATA U 3aKIIOYCHUATA HA KOMUTETA,
BbB BpPb3KAa C HM3IIBIHEHUETO HAa OCHOBHHTE
byHKINU:

1. OmUTHUAT KOMUTET HaAOJI0/1aBa TIPOIECUTE
no (pUHAHCOBO OTYHMTAHE B MPEANPHUITHETO.
OUHAHCOBO-CYETOBOAHUS OTAEN MpPEACTaBs

¢unancoBata wuHpopManma Ha OgUTHUA
KOMHUTET 10 15-TO 4MciIO Ha BCEKH Mecell,
clieaBaly Mmecena Ha OTYUTAHETO.

Nudopmarusara e pazdupaemMa U HaJIeKIAHA U
OTpa3siBa OCOOCHOCTUTE Ha JIPYKECTBOTO.
HpyxecTBOTO W3roTBs 0OajaHc, OTYET 3a
JIOXOJIUTE ¥ JOTBJIHUTEIHH CIIPABKH, JABaIllH
noapobHa wHbOpMaNKS 3a Pe3yJITaTUTE OT
JIEHHOCTTAa, KaKTO 32 OTYECTHHS Mecell, TaKa U C
HaTpylBaHe OT HAyaJloOTO Ha TOJMHATA.
HpyxecTBOTO HA3TOTBS TPUMECEUHU
(UHAHCOBM OTYETH M TOJIUIIHU (UHAHCOBU
otdyeTH, kouto mpeactaBs B KOH u bOb u
00IIIECTBEHOCTTa B 3aKOHOYCTAaHOBEHHSI CPOK.
OIUTHHUAT KOMHUTET TapaHTHpa 32 BSIPHOTO U
YECTHO TMpeACTaBsIHE Ha OTUETHUTE.

2. OIUTHUAT KOMUTET HaOJIrO1aBa
e(eKTUBHOCTTA Ha CHCTeMaTa 3a BBTpPEIICH

Annual Report for 2011
of the Audit Committee of “Globe Pharm”
AD

The Audit Committee of Globe Pharm AD
was created according Art. 40e¢ of the
Independent Financial Audits Act to monitor
the performance and to analyze the report of
the independent financial audit. The ultimate
goal is improvement of the quality of the
annual financial statements and investor
protection. The Audit Committee is elected by
the general meeting of shareholders on its
Extraordinary meeting held on 25.09.2009, the
functions of the Audit Committee are
implemented by:

1. Eleni Psaronikolaki

2. Theodoros Chrysis

3. Konstantinos Kitsionas

- members of the Board of Directors as a body
in chl.40zh, paragraph 1 of IFAA

Chairman of the authority of chl.40zh IFAA is
Konstantinos Kitsionas. This report presents
the work in 2011, observations and
conclusions of the Committee in connection
with the performance of core functions:

1. The Audit Committee monitors the
processes of financial reporting in the
company. The Financial Department presents
the financial information of the Audit
Committee by 15th of each month following
the month of reporting. Information is reliable
and understandable and reflects the
characteristics of the company. Company
prepares balance sheet, income statement and
further consultation, giving details of
performance, both for the reporting month, and
cumulatively since the beginning of the year.
The Company prepares quarterly financial
statements and annual financial statements that
presents in the FSC, BSE and the public within
the statutory period. The Audit Committee
ensures the truth of and the fair presentation of
the reports.

2. The Audit Committee monitors the
effectiveness of internal control system and the




KOHTPOJI M e(EeKTHBHOCTTAa HAa CHUCTeMara 3a
yIpaBJICHHWE Ha pUCKA B JIpyKecTBoTO. B
JIPY’KECTBOTO HMMa M3rpajeHa CHCTEeMa 3a
BBTPEIIEH KOHTPOJI Karo ce€ Ipuiarar
pa3IMYHU CUCTEMH 3a KOHTPOJ U yNpaBjieHUE
Ha pucka. ToBa moxamomara JeHHOCTTa Ha
PBHKOBOIHUS MepCcoHan u HamassiBa
¢dbuHaHCOBUTE, OnepalvOHHUTE u
IOPUIMYECKUTE PHUCKOBE M JIONpPHUHACS 3a
BHCOKOTO KaueCTBO Ha ()MHAHCOBUTE OTYECTH.
VYnpasnenckara neiinoct B "['moy6 ®@apm" AJ]
Ce M3BBPILIBA HAa NMPUHIMUIA HA lepapXxHyHaTa
MOJTYMHEHOCT, BBTPEIIEH KOHTPOJ U oOpaTHa
Bpb3Ka. JIpy’)KeCTBOTO HMa €IHOCTEIIEHHA
CHUCTEMA Ha YIIpaBJIIEHHE, KOSITO CE CbCTOU OT
IeT YIeHa:

1. Enenun Ilcaponukonaku - M3mbiHuTeIeH
Hupexrop;

2. Teopopoc Xpucuc - uwieH Ha CbBeTa Ha
JIUPEKTOPUTE;

3. Koncrantunoc Kurcuonac -
CbBeTa Ha JUPEKTOPUTE;

4. Hukonaoc IlcapoHMKONAKUC - 4YIE€H Ha
CbBeTa Ha JUPEKTOPUTE;

5. T'eopruoc Ckypac — wieH Ha CbBeTa Ha

HJICH Ha

TUPEKTOPUTE.

3a OJIUTHPAHUS nepuos IJIABHUSAT
CYETOBOIUTEN e OCBIIIECTBSBAI
npeaBapUTesIeH KOHTPOJI 3a
3aKOHOCHOOPA3HOCT, Ipeau I0EMaHEeTO Ha

3aIbJDKEHHE U M3BBPIIBAHE Ha Pa3xoJ, KaKTo
U BBPXY LsjaTa JEHHOCT HA MPEINPHUITHETO,
KOETO JlaBa YBEpPEHOCT, Y€ pHUCKOBETE ca
OTPaHUYEHHU B JIOIYCTUMUTE I'PAHULIH.

OTopu3upaHeTo U 0J00pPSBAHETO HA CICIKHUTE
€ OrpaHWYE€HO JO0 KOHKPETHH CIIyKUTEIH.
Crenkure ca NpaBWJIHO JOKYMEHTHPAHU KaTo

JOKyMEHTALHSTA ce ChXpaHsBA o
IIpEIBAPUTEITHO OpraHu3upaH HA4MH.
3aabDKEHMsITA Cca  pas3lielleHu U BCEKHU

CITy’)KUTENl HOCH OTTOBOPHOCT 3a padoTara CH.
AkTuBHTE (HU3MYECKH C€ CBhXpaHsABaT U
oma3BaT. V3BBpIIBAT c€ BHE3ANHU MPOBEPKU
Ha KacoBaTa HAIUYHOCT M HAa CTOKOBO-
MaTepHAaIHU IICHHOCTH.

effectiveness of the system for risk
management in the company. The company
has built an internal control system by
applying various control systems and risk
management. This supports the activities of
the managing staff and reduces the financial,
operational and legal risks and contributes to
high quality financial reporting.

The Management activity in Globe Pharm AD
carried out the principle of hierarchical
subordination, internal control and feedback.
The company has one level management
system, which consists of five members:

1. Eleni Psaronikolaki - Executive Director;

2. Theodoros Chrysis - member of the Board
of Directors;

3. Konstantinos Kitsionas - member of the
Board of Directors;

4. Huxonaoc Ilcaponukojiakuc - member of
the Board of Directors;

5. Georgios Skouras - member of the Board of
Directors.

For the audited period, the Chief Accountant
has completed a preliminary review of the
legality before the assumption of debt and
expenditure, also on the whole of the activity
of the company, which gives confidence that
the risks are limited to acceptable limits.

Authorizing and approving the transactions is
limited to specific employees. Transactions are
properly documented records are kept in pre-
organized manner. Liabilities are divided and
each employee is responsible for their work.
Physical assets are stored and conservation.
Inspections of cash and commodity-material
values are carried out unannounced.
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